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TOCGETHER with all and singelar the rights, weshers hereditanetits el wgartenonees to the s wlonding of ety WAy
d :l Ervtoros \\,x“

incident or appertaimne, aduding sl badtan stoves and refriverators, Beatine oo

to wall carpetsr, tenors and gates, snd any other cquipment or fintures noss o hooreadter iy Lt
; : _ g \

it being the intontion of the parties hereto that A sk Gintnres and equipement, otheer than fuse b A tnatine, be cGtmntored g part ot

the realty.
TO HAVE AND TO HOLD all and singular the seid premises unto the Morteagee, ity snccessors and assions forever,

above dese chand promaises in tee stuphe asolate: that
1t the Mortmessr is Liw felly cnpowerad to con-
its strceensors and assipgns,
prart thereot.

The Mortgagor represents amd warrants that said Muortcagor is seized of the
the alove describied premises are free and dear of all Lens of other encianbrances;
vev or enciimber the sarme; and that the Mortgagor will forever defered the sand premises unto the Mostnaee,
from and atinst the Mortgagor and every pesson whomsoever Liwfnlly damns or to i the sarne or o

THE MORTGAGOR COVENANTS AND AGREES AS FOILLOWS:

1. Fhat the Mortzagor will promiptly pay the principal and interest on the mdebtedness evidersoed by said promissory note at the
times and in the manner therein provided.

2 That this mortzage will secure the Mortgagee for any additional sums which may be advazerd hereafter, at the option of the
Muortzagee, for the payment of taxes, or public assessments, hazard insurance premmuns, repairs or other snch parposes puisuant to the
provisions of this mortgage, and also for any loans or adsances that may hereafter be aade by the Moitiazee to the Mostagor under
the anthurity of Sec. 45-55. 1962 Code of laws of South Carolina, as amended, or sunilar statotes: and 2l sums w0 advanced shall bear
interest at the same rate of rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or herealter to be ercetid, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance due hercunder at any tine and dn o company or
comparnies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortagee and
agrees that all such policies shall be held by the Mertgagee should it so require and shall indhide Joss payable daines in faver of the
Mortgapee; and in the event of loss, Mortgagor will give immeliate notice thereof to the Mortgawer by registered ), ol should the
Mortagor at any time fail to keep saild premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such improvements to be insured in the name of the Mortgagor and remmburse itself for the cost of such insurance, with interest as

hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, und shoukl Mortgavor fail to do
iy, the Mostzagee may. at its option, enter upon said premises and muke whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hercinabove provided.

5. That the Mortuagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortzagee as beneficiary, and it the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the wortgage

deht.

6. That Mortgagor agrees to pay all taves and other public assessments leviedl Lawainst the mortgaged premises on o1 hefore the
due dates thereof and to exhibit the receipts therefor at the oftices of the Muortvagee immediately upon payment, and should the Mort-
gagor fail to pay such tavws and assessments when the same shall fall due, the Mortgager may, at its oplion. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortrase. with interest as above provided.

7. That if this mortgage secures a “vonstruction loan”, the Mortgayor agrees that the principal amount of the indebtedness hereby
secured shall be disbursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-
tions of a Construction Loan Agrevment which is separately executed It is made a part of this mortgage and incorporated herein by

reference.

8. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Moitgagee, and
should the Mortragor so encumber such premises. the Mortgagee muay. at its option. decdare the indebtedness hereby secured to
immediately Jue and pavable and may institute any proceedings nevessary to collect said indebtedness.

9. That should the Mortgagor alienate the mortgaged premises hy Cortract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall e required to file with the Association an
application for an assumption of the norteage indehtedness, pay the reasonable cost as reguired by the Association for processing the
assumption. furnish the Association with a copy of the Contract of S.le. Bond for Title. or Duved of Conveyance, and have the interest
rate on the loan balance eisting at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina law, or a ksser increase in interest rate as may
be determined by the Association. The Association will notify the Mortzagor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a new passbook. Should the Mortgagor, or his Purchaser. fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness hereby secored to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any Failure to comply with and abide by any by-laws or the charter of
the Mortzagee. or any stipulations set out in this mortgage. the Mortwiree at its option. ma write to the Mortgagor at his last known
address giving him thirty (30} days in which to rectify the said defanlt and ould the Mortuagor fail to rectify said default within the
said thirty days. the Mortgaree, mav. at its option. increase the interest rate on the loan halance for the remaining term of the loan or
for a lesser torm to the mavimum rate per annum permitted to be charved at that time by applicatde South Carolina law, or a Yesser
increase rate as may be determined hy the Association. The monthly pavments will be aditsted accordingly:

11. That should the Mortgavor fail to nrike payments of principal and interest s due on the prouissory note and should any monthly
installment become past diue for a poiod in excess of 13 days, the Mortages tay collect a “late e not to exceed an amount
equal to five (5% ) per centum of any such past due installment in order to cover the extra expense i ident to the handling of such
delinquent payments.

12. That the Mortgagor herchy assigns to the Mortgagee, its successors and assigns, all the rents. issues. and profits accruing from
the mortgaged premises. retaining the right to collect the same so long as the debt herehy secared is not in arrears of payvment. but
should any part of the principal indebtedness. or interest, taves, or fire insurance preminms, be past due and unpaid. the Mortgagee
may without notice or further procewdings take over the mortzaged premises, i#f they shall be ocenpicd by a tenant or tepants. an
collect said rents and profits and apply the same to the indebteduess herely sevnred, without liability to account for anything niore
than the rents and profits actually collected, less the cost of collection and any tenant is anthorized. npon request by Mortgagee, to
make all rental payments direct to the Mortgagee withont lishility to the Morteacor until notified to the contrary by the Mortgagee:
and should said premises at the time of snch defunlt be occupied by the Mortcazor, the Moitgagee may apply to the Judge of the
County Court or to anv Judge of the Court of Common Fleas who shal be resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits, applying <aidt rents, after pay-
ini.’} ihgduo.st of cullection. to the mortzage debt without lability th wtcconnt for ansthing more than the reuts and profits actually
collected.

13. That the Mortgagee. at its option, may reqiire the Mortzator to pay to the Mortaasee, on the first day of each month until the
note secured herehy is fully paid. the following swms in addition to the payvments of principal and interest provided in <aid note: a sum
equal to the preminms that will neat become due and payable on policies of morteage saranty insarance (if applicable), fire and other
hazard insurance covering the mortgared property. plus taxes. and assesanents neat dire on the mortzaved premises (all as estimated by
the Mortimagee Y less all sums already paid therefor. divided by the number of months to elapse before one mouth prior to the date when
such preminms. tases. and assessments will be due and payable. such sums to be held Tn Mortagee to pay said premiums, taves an
special assessments. Shauld these pavments exceed the anount of payments actinally made by the Morteagee for taves, assessments. or
instrance preminms, the ewcess may be credited by the Mortgagee on sulisequent paviments to he made by the Mortzagor: i, however.
caid sums shall be insufficient to make said payments when the same shall become duae and pavable. the Morteagor shall pay to the
Mortgagee any amonnts necessary to make up the deficieney. The Mortravor further agrees that it the end of ten years from the date
hercof. Mortgicee mayv, at its option. applv for renvwal of mortzage cuaranty or similar insurance £if applicable Y Covering the halance
then romaining dire on the mortwage debt. and the Mortwagor mav. at its oplion. pay the sinele premiun required for the remaining
vears of the term or the Mortzagee may pay such preminm aned add the same to the mortease debt inwhich event the Morteacor shall
repay to Morteagee <uch preminm pavment, with interest. at the rate specificd i said promisory note. in equal monthly installments
over the remaining payvment period.
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